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Agenda
• Assessing Financial Needs and Resources
• Income Protection and Support Programs

• Family Communication and Legacy Planning
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Evaluating Current Financial Position

Assess all current financial accounts 
to understand available resources 
and balances accurately.
- Have a solid emergency fund.  

Typically, 6 months of household 
expenses.

Identify and analyze all debts and 
obligations to manage liabilities 
efficiently.
- Utilize a Trust or UGMA 

accounts for funding 
children/grandchildren 
education goals.

- Tax brackets are often less 
favorable for single versus 
jointly filed tax returns.  
Consider Roth Conversions and 
harvesting gains while filing 
jointly.

- Track your mileage and 
expenses incurred while 
receiving medical treatment for 
potential tax deductibility.

Review Financial Accounts Evaluate Debts and Obligations Plan for Tax Considerations
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Tax Considerations

Source: Internal Revenue Service, “Revenue Procedure. 2025-32”
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Tax Rate Single Married Filing Jointly

10% $0 - $12,400 $0 - $24,800

12% $12,401 - $50,400 $24,801 - $100,800

22% $50,401 - $105,700 $100,801 - $211,400

24% $105,701 - $201,775 $211,401 - $403,550

32% $201,776 - $256,225 $403,551 - $512,450

35% $256,226 - $640,600 $512,451 - $768,700

37% Over $640,600 Over $768,700



Identifying Available Assets and Income Sources
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Comprehensive Income Review
Evaluate all income sources like pensions, savings, and 
investments to support care expenses effectively.

Asset Identification Importance
- Know how assets pass to your beneficiaries

- IRAs (Traditional and Roth)
- Spouse – can assume as their own
- Children – 10-year liquidation period after reaching 

age 18
- Charity – Tax Free

- Non-Qualified Real Estate, Stock, Mutual Funds, and 
other taxable holdings
- Stepped up Cost Basis
- Avoid Probate with TOD and Trusts



Income Protection and 
Support Programs
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Disability and Life Insurance 
Considerations
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Financial Security Benefits
Disability and life insurance provide crucial financial support 
during challenging and unforeseen life events.
- Life Insurance Considerations to Discuss With Your Financial 

Advisor
- Is your term policy convertible
- Review Chronic Illness Riders 
- Review Cash Value
- Universal Life policies offer premium flexibility
- Named Beneficiaries versus Trust/Estate

- Disability Insurance Considerations
- Work coverage versus individual coverage tax 

considerations



Social Security Benefits for Survivors

- Surviving children under the age of 18 are eligible for SS benefits up to a family maximum of $5,020 per month in 2026.

- Each child is eligible for 75% of the deceased parent’s full retirement benefit capped for a family at between 150% - 180%. 
This family maximum does not affect the caregiver/parent benefit amount.

- A non-married surviving spouse is eligible for benefits until your child is age 16 subject to an earnings limit which is $25,520 in 
2026.

- Surviving spouses are also eligible for a “widow’s benefit” as early as age 60 regardless of minor children but also subject to 
the annual earnings limit until they reach FRA which is 67.

Source - www.ssa.gov/survivor

Social Security and Government Benefits
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Family Communication and 
Legacy Planning
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Discussing Financial Wishes with 
Loved Ones
Importance of Transparency
Open communication about financial goals ensures all family 
members are informed and aligned. Consider having an adult 
child present in the conversation.

Reducing Conflicts
Transparent financial discussions help prevent 
misunderstandings and potential disputes among loved ones.

Preparation and Understanding
Discussing financial wishes prepares everyone and fosters 
mutual understanding within the family.



Organizing Important Documents
Gather Essential Documents
Collect key documents including wills, insurance policies, power of attorney, and medical directives for safekeeping.
- Having a Financial POA is essential, because without it you can not transact on your loved ones accounts no matter how well 
you know your financial advisor.

Importance of Organization
Organizing documents ensures easy access and effective decision-making during critical times. Make sure you know 
passwords and how to get digital access should something happen to your loved one.
Make sure each spouse is an authorized user on all of your utilities and subscriptions.



Planning for Legacy and Charitable Giving
Wills and Trusts
Creating wills or trusts ensures your assets are distributed according to your wishes and safeguards your legacy.

Charitable Donations
Exploring charitable giving options allows you to support causes that reflect your personal values and beliefs. 
Make sure to designate your charities in your beneficiary designations or via a Charitable Trust versus “asking” 
your family to execute them after you’ve passed. 

Meaningful Impact
Legacy planning provides a way to leave a lasting and meaningful impact for future generations.



Conclusion

1 2 3 4
Empowering Through 
Planning

Financial planning offers 
terminally ill patients 
control and clarity over 
complex challenges and 
decisions.

Assessing Needs

Identifying and 
understanding financial 
needs helps tailor 
effective support and 
resource allocation.

Utilizing Support 
Programs

Leveraging available 
support programs 
enhances financial 
security and eases 
burdens on families.

Open Communication

Maintaining open 
dialogue ensures 
transparency and can 
create peace of mind 
throughout financial 
planning.
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